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1. PER REFTELS, TAW HAS ENTERED INTO A COMPOSITION 
AGREEMENT WITH ITS PRINCIPAL CREDITORS. THE CREDITORS' 
COMMITTEE IS COMPOSED OF OPIC, GM, CHASE AND FIGYT 
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NATIONAL BANK OF CHICAGO. THE CREDITORS REP 
IN AFRICA IS HARRY CAVANAUG. THE CREDITORS HAVE THE 
RIGHT TO HAVE AN OBSERVER AT THE ZAMBIAN NEGOTIATIONS, 
ARE TO BE CONSULTED ON ANY OFFER, AND HAVE CONTROL 
OVER ITS ACCEPTANCE OR REJECTION. 

2. PUBLICLY YOU CAN STATE QTE: TAW AND ITS PRINCIPAL 
CREDITORS HAVE REACHED AN AMICABLE AGREEMENT WHICH 
WILL PERMIT TAW TO CONTINUE IN OPERATION WHILE SHRINK 
ING ITS OVERHEAD. THE OBJECTIVE IS TO PERMIT TAW TO CON- 
TINUE TO PURSUE ITS CLAIM AGAINST THE GRZ CONCERNING 
TAW'S CANCELLED LEASE, EITHER THROUGH NEGOTIATIONS OR 
ARBITRATION, AND GRADUALLY TO REDUCE A SUBSTANTIAL 
AMOUNT OF ITS DEBT. 

FURTHRMORE TAW PLANS TO MOVE ITS PRINCIPAL OFFICES 
TO NAIROBI TO BE IN DIRECT CONTACT WITH THE EAST 
AFRICAN SEGMENT OF ITS OPERATIONS AND TO ELIMINATE ITS 
NEW YORK OFFICE AND OVERHEAD EXPENSE. END QTE.... 

3. PLEASE KEEP OPIC OR CREDITORS REP 
CAVANAUGH INFORMED OF ANY DEVELOPMENTS. 

4. THANK YOU FOR YOUR ASSISTANCE AND PATIENCE. KISSINGER 
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